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December 5, 2003

ATCO’s Retail Sale Not Yet Complete
Further Approvals Required

Cagary, Alberta-- The Alberta Energy and Utilities Board (EUB) has approved
the transfer of the retail energy businesses of ATCO Gas and ATCO Electric to
Direct Energy Marketing Ltd. The EUB has aso approved the appointment of
Direct Energy as provider of the electricity Regulated Rate Tariff (RRT) and the
natural gas Default Rate Tariff (DRT) in the ATCO Electric and the ATCO Gas
service territories.

The terms under which the RRT’'s and DRT’s will be provided still require EUB
approval and the sale of ATCO's retail electric and natural gas businesses is not
yet complete. The closing of the transaction is subject to the receipt of the above
noted and additional EUB approvals and the satisfaction of other conditions.

At this time, there is no assurance that these further approvals will be obtained or
that the other conditiors to closing will be satisfied.
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